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BORRIE: A FRAL, (s E PR

AFHRAEBABEARB B L, WAL L T8
BAFRMTEN. EATSAITR. P E.
BB ) e A B A% E - 2019 4R, A ] IngE
P, RS, RIURE 7 &L
B BT B, 2019 SERES 77 X & I ELE1 290 58%,
W47 I 2H 42%.

2020 42 LUK, 97 T H 2 5 h 4Gt 2 B A
R, AR PR K 55 1 R R
SR 2R A AR S R

REHIAQARARERBNE G THE; BN, 248
THEARBUFERMARKRIE S, AREH
BARH—LIRA

o) JE A BRI P b AR RS . R R4k
TAhE, Hrh, RFEIRISAL) b 5 R A )
35%~50%. 2019 52 R TR ARFE, 400

WWW.CCX1.com.cn

8

L1 25 2 b B PR A A RN ] 2017 4ETHI 1) S A& 3R B AT RAT A H]
fiidy CGE—WD BRESVEZEMA (20200

=3 |

Jw



g%)mﬁ%@ﬁ
cCx

China Chengxin International Credit Rating Co.,Ltd.

B 2018 U NEE, O FRIER SN R A
1IN A BT R R
R 6: RN T HRRIGHHAEZH L ST/

EEF G 2017 2018 2019
R 4,768 5,707 4274
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N 18.67 127G, ¥FIiE 3.26 12712

AT H 2018 4 4 HITMR R R BT G5V 55 K
JREREE , G R0 SMIGOAR, R AL ST AR S A
a5 BT A A = SR RN —
R, S IREFEOCAR . 2019 4, RlBE
FBDW S SAT “HFELESE” BUOK, SERR el v &
IF) 5 RN s A kb o A 2019 4EK, A H] il
PR RAEL 2018 AR KR T % 36.50% % 136.51
275

& 8: TERBRAE AR SRS SEIER

ik

ZATHFE AR E (DD 93 14 8
BT EFEAE (270 237.23 73.57 19.73
SR S A AR (D 93 14 8
SEFRARA SR A (28 237.23 73.57 19.73

VEr RS £ O
ORPRIE: A ISR, hif s

2019 4, AFIAFRIH Py AR TSR R0t b
W= IF R AR R gL oy e, SUBRS5A 5 THT, 2019
FLLR, BTG A RRS RS, A& HIRRA G5
B P T I, AESARRAE 14 DL B RO SR AN
BT IREBK o

% 9: JEERFEIHAERBUIITIWAA (LT, %)

2017
(i |4
&M it &8
I T S e 83.95 25.44
i 65.08 19.72
i;g;ﬁﬁ 17.39 5.27
TR RETR 7.09 2.15
Aolk 8.08 2.45
Js e R 53.63 16.25
Nk AE 35.17 10.66

2018 2019
[=)za S i E
48.21 2243 22.46 16.45
26.95 12.53 2.75 2.02
12.55 5.84 5.30 3.89
5.70 2.65 5.66 4.14
6.57 3.06 3.90 2.85
32.05 14.91 25.96 19.01
38.60 17.96 29.02 21.26

VR 5% A BIE MR AR 77.00 1278, S2lCRE AR 59.00 1278

2 b M i LR 2 B AR B
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JeAth 59.63 18.06
Bt 330.02 100

44.35 20.63 41.47 30.38

214.98 100.00 136.51 100.00

e BT & INRE, RTINS EAT RS B E E R SR AR B AR D42, JEAIF O TS AR, &b 2016 SRR
BT,
ORISR AR, il fE [ prigee

& 10: R A A BE A ESIIRE A (25, %)

2017 2018 2019
B

FR

1 LA 102.77 31.14 91.11 4238 54.79 40.14
1~3 4¢ 129.66 39.29 66.43 30.90 57.51 42.13
3~54F 97.59 29.57 57.44 26.72 2421 17.73
At 330.02 100.00 214.98 100.00 136.51 100.00
W AR MR AT 0%, EAIHOR.
BRI A R4
S E BRI, mlr A A R EE G BEHGT

B 4 SR YR T Rk B R 5 2 ) IR AR 4 AN R M 4R
o BERhBT R AR, HET kIR 2 N 4,
A71F J PRAR T i) 5
WK, 2016 4 11 H 1 Hilg, @bzl
TEA m R B AR SO 55 T2 L B A B 5%0~10%0 11
FEIRMKHERS o 2019 4723 F] AR H BB I B R R
2019 4EAI 2020 fE—ZFRE, A iHRAE HEE S K
SrHIA 10.34 42 70H0 1.80 1278, FigAE EFR AN,
2018 FERAK, Z4RhIREE AL SR 2R, A F] il
AL G S 15 - RSA Foin R, R A REZT
A A I E SR P AR TR G R 4R OR ECHE 5 4
i, AR SGHE AT TS A7 A — 5 I
RREERFN, FPRIEEZ S, 2019
F1H, An5KMERSE TS ED P
WP A AE AN R 56 ik % FHL B 4 W) B 7 B % T
V55 IR S o 1 B, SR AR 6 2 W R B B R IR
BRE B, BREAENHIENE, PUEFIE
IR, MRS HAN, AR5 KWE A
PEMARA R, FE B PR R e LRI
.
ZEMMETAEN, REHALRS AL SZH
RAMBE, EEMBRARATT; RRAFEF
RERSHSRASEMAEHNER B S, Bk

B AR R L R B854, A Rl AEA W fE
HAtV 55 . 2012 4F 10 AR S5 7dbigsill (4
FD A R A 7 L [F) H 5RO T R S LA PR B
FEnm (BUREAREEEH L), 2018 4E1 H 1 H
CLAREE =, 2019 4 8 H, A#LL 4.21 {2k
VRSB S AN 1.22 A2 e YA, AU A 2019
R, AFE 2.21 2 Te BB EK.

2018 4F 5 H, A FEFARIL R KAH
FRAR] (LURfEFR TR DA S NE
R SERATIR AR AR (LA ke m ST
SE [) 19 R B4 o DU 5% 7 S AR AT I 7R B Lk 1 i 4 S
T 13.69 101 #5% 2020 43 HR, Ar#Tim e
AT EITY) 24 1470, R EARAT R 13.09 12
B, R EARAT R 16.62%, NFEEARITEHE—K
WeA. 2019 4K, mEARAT R 2,065.43 147G,
2019 Frd BAATELSRON 110.08 1478, 54
16.34 127t

BAE 2020 4 3 AR, A wIEERFFEEHERE T
LRI H AR A =R S AR F AR
T 34 AR DA S 2R 10 H B X R AR R AR — 1k
WHIC T T3, A RN “ 2 Bk A 4 1
H” KECETH BT 136.80 1278, AR &R
H & B, DA 55 B ORRRAE & B K P
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A LT F 0 i ARHCT . BB GS oRfE R O A
S ER U, ESAE S e e VRN BB MR e S S

. ST AT I 2019 e, 4 WIS A AT H R st B R
A R i 75 g, IR R SRR A K 5«

ARG RS M BEHIA, SRS 2018 FIHE TR,
55 434 ADBIOKTEF TR, HERAEENFIEER

HE; ARERACAEREAEENT X
LR AT TR A T BT AT ) o
O T LRI AR B R LAY 2017-2018 4 2019 4, ZET SR RNRBRTHIERES)

REM AR . BRI AT e i sk B TONER, DLBIARRTRL ETH2h & ST SRR,

SR LI 2010 A SR A M A ARG AR, BRVERLIR M
Wit 2020 45 BRIEHE. Awm s TR R AR 2018 SR RUCK TS

SRR 2GR, WS SRRy EF AR BRI TR
F 11: EERAT] EERFUANFBFIREME (12T, %)
27 | a8 | 2019
it
IIIIlHIIIIII&NIIIH%%IIIMMII Rk | KA | ERE |

P 4% 262.80 29.15 243.04 26.55 259.12 24.92
ikt FHLBY 23.47 88.12 22.02 92.38 18.15 93.39
BRI A BRIR 298.52 33.91 288.76 31.27 303.95 28.36

BORLRU: A wlHpt

N B T 3% F 3 T U 4% 9 P R4 B 2% A EBITDA FIiE (%) 28.64 28.74 24.79
L . o ‘ . EBIT FliiE 2 (%) 22.88 22.70 18.50
E‘Z’ ﬁﬁfﬂ%ﬁ%%ﬂ’l‘%&{ﬁﬁﬁiﬁE@J:ﬂ:fﬁzj]mj%% SR (%) 727 6.21 553
FPsE K, AR RS, AFMRNEEE e L EERERR SRRk 2, 2019 AT E M
. e . 55 P AR AT AR 3,65 147
5'% gé:;é El riﬂ.k%%”flﬂ’ 2019 E'EU\E'%7 é&{ﬁ%ﬁ?{j" %*ﬂ'ﬂ%ﬁ /A\ﬁjmﬁ%fﬁﬁ, l‘l"ﬁ{iﬁ/‘ﬁ%fﬂ
AFEEMESFEE RS 2020 F—F)E,
AT\ ZET RIS R, 8 ML 55 R B4R
Mo RIS EBRERER, 2018 SEAI 2019 4F, FAhE
LG5 MV 55 16338 20 B2 W B Ak 7= A 1 89345 FH %

T ATHARL 55 1 GRS S BR R A B T B R
HFEREM, ARRSMERK, LHFKEEE;
REHIAQRRSMRB SR, BRSSHNE

N o e o . L

FEIRAE RS, H 2019 S5 FH B g e 12k B 2 g

K XA TR R INFIIE = M R B L SR 25 k. i

£ 12: FEERAT EAEE LR (25D FRM BT AL SV 59 TR, 2 )R WA R AR 5Tk

L[ 2017 [ 2018 [ 2009 [ 2020.13 [N ERIONG =R TR e Q) ik SR
WA B A . ) ) . et Y e . .
WD £ T 70 58301 6340 20 pygpamah e R HIRIBGRASERL H ;2019 4R LUK,
18] 2% F 26(%) 19.13 20.19 20.86 2333 o

208 L 45 4329 30.48 25.67 3.12 ASIE S 9ER AT S S VL E S SR (L8
PR SR LAL L6S | ILSS L8O g e R G S UL BT - 2019 4 DA
A S E A B A 0.73 -1.15 027 0.00 o . s ) .
e Lol o ios oo R EMERSCIAL. FIAL AR AL
LM B 118 3.00 4.65 0.27 P AREE I H 58 T 4% [, 78 g TREAN [ e 557 ey 4
FlisH 4936 3206 2048 231y Wk, 2019 SELIRA FIIBERI 4 i A,
3 20194E9 A, AREBRSHESRSIHTES T Gk ALK AT 2019 4 B4 A7 R P 4R 37 L .
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WSEI R AN A B RUREAT T T B

£ 13: IEERATEERFZREMN (1ZI5)
| 207 | 208 | 2019 [202013

Temsis 144.43 192.93 193.07 179.45
PR 45 B Pt 78.86 46.18 29.68 33.33
IS

1E1t 60.23 67.71 4774 53.25
HoAh SR 5.39 2133 22.17 22.57
HoAbR B 57 115.69 102.81 81.09 83.59
— 4 4 ) Ak

S 69.02 40.08 69.75 67.61
WIFE=EI 494.18 479.68 449.52 446.64
PSR S 2453 0 1.47 1.47
e

LG s = 48.10 48.45 50.82 50.52
It 7 Bt = 282.28 279.13 344.40 389.06
TR T2 76.69 118.71 54.76 491
K IR 94.01 79.27 12.01 8.95
o AR B 75 = 5.00 1522 1.74 1.67
WS = A 562.07 573.51 530.06 521.85
BiEEit 1,056.25  1,053.19 979.59 968.49

BORLRI: A SRR, ol (s H bR i B

AwL i EE A B R,  H ORI
N3 2019 FFERUR A WSR3 55 KRR, (ELf5 55 25
WA R FTAERGEE T, #2019 4K, %
w T ANE R, AR A AR A g, [,
F7 AL A PR TTAT 2 5] 5N RS 5 58 5 38 7%
BT SRR AR . PG ERERER], 2015 4
Pk, 2wl AT kg i DL AR AT RAT IR SE
JBE et N FIRT AT 2540, (EK SR SRR 28 3 M R
HFIEJ5 A B H AR EIR, A5 et s m 1
AFIFEATE S, B KSR ARG,
AT B FLAF KPR — 22 BTt 2019 4, A ]
GYEL 436 1470, dAIHIE)E T BT A R R AR
HRIE LR 26.30%, 241 EL Bl

£ 14: ITERAFAFERRIBR 5. %)

2017 2018 2019 2020.1~3

mAfiS 507.98 544.80 442 .84 441.41
K% 146.98 150.55 160.08 163.73
KM% 3.46 3.62 2.77 2.70
IS¥Te 654.96 695.35 602.91 605.15
AR 753.51 794.47 716.19 705.06
Ry &

o " 302.74 258.72 263.40 263.43
i

TErE Aot 71.34 75.43 73.11 72.80

BRI 68.39 72.88 69.60 69.67

BORLIIE: A RIMS IR, T E R

EBITDA MAEENEFMERIREASEELE
paRlEE

2019 4, 2 A ZACH B AITE R TR, 2
A S EVESNF IR AR 2018 FATHT R %,
ARSI E s se I A P gatt, (H2a 1 AR
WIS ARG I TR, QEmais Il A w
TS W R B S RRANTE T, I 55 O B i
T PRI 2019 4, 2 wlHEREAE R T H & B i
BB H , ot il sh B i th 4ERFAE — E Ko
BEGIEENITIH, 2019 4F, 200w 4 5155 FUAR A il
BEAL DM S5 R S R R, 5 BTG S Bt 4
A R KT

2019 4, G4 IR RGN, A
EBITDA %3 2018 4F /Mg 2, Hooh A8 S H 78 7
BE B FTIRES, 2o T A HAGUSS B R B, X f3t
BRSBTS, (HERKRE, ARshitk
JIVsERIm R, EE A e J1 55 -

R 15: TR T BER RERIEE L ULTT X %)
L 207 [ 208 [ 2019 ] 202003

SE BRI 4
o R 024 14100 12233 6.56
i

BRI 4
%’ BAEH 3631 1779 2026 331
i

EIEEE LA
%J A 4477 -128.53 -94.87 -20.87
i
2G-S RE
s 0.00 0.26 0.28 0.06*
G TRk iy
BN L4

X 0.00 0.20 0.20 0.04*
NIcY I
BEEN L
- B 0.01 3.84 3.24
/A S S
(CFO-JF]) /
oy 20.05 0.15 0.14
EBITDA #l| 214

. 3.44 2.26 1.99
FE 20
H %% /EBITDA 7.66 8.38 8.00
EBITDA/44 115

AL 0.17 0.15 0.17

%
1% T % 4/ At
’%ﬂ% RLHIE 0.28 035 0.44 0.41

e R 2 HENE ISR S 55 AR bR
BORDORIE: AFM SRR, k(s E e B
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AFR A+B+H B EH AR, RS THHEER
E; ARZRA” GBS, BHRENREES
HIPRBERE J18BL55

HET A O A . B BRI H B ="MIEFTH
kAT Bi, BAZ o B BT IRE . B4,
BE 2019 FFAR, AFRNEREMIIGILREG AR
M 827.20 {ZTC LR BAT AU , Horh W A 4%
fEEEE NN T 340.72 12.7C

FEEHR ARG, A 2019 R, A ENEIK
B 323.03 AZTCH P AE AU ERAT 1 5k A K
LA R IARIA A RS2 B 57 o R S 58 77 L B
N 32.98%; Horh, AR]ZIRBT M T4 161.76 1470,
SZ PRI E T 105.74 1470 5% ™= 45.19 14
TG~ EIEBEFZ 8.81 4470 RS AN RS ZEHE 1.53
1275, BT S0t 55 A 2 i) DR B i 0855

SFAMBARTT T, #RE 2019 R, AR AME
RETE 1354270, SR E RS 0.58%,
FxTEE AN R E R TR IR AR (ARFH
H50% BB KRR, MG RBEER/N K,
W] T I — AR A AU

RPRYFIATTTE, 2016 4F 10 A 25 H, AFIKAG
CLZR R ol B A e A A PR 2 7] S e A 45 DB
TR AR, ATHRA R T AL T 2016
10 A 18 HURE|— BN FAAMRIEE#E (A
<IEBL M ARG SC>) BRI ST RS AN AN R T
16,786 Jisu e AIE 9576 354.89 Jiu KAIE . s
330.39 J37u SRR CLUTfRIFR “iZ AR 557 1)k
SEEREGE (LUNRAR “Zike EReEmt”,
BORAF T B EREMRBEEZ =+ —
RWEIRZFERR %, 2017429 A 11 H, 27K
AAGEIR AT CEL 5 =7 A& m LR A7
AN—2EHT 389,112,432.44 T (HAIS Tk e 2R
B2 mERE LI H 2016 45 10 H 19 HE
2018 4E 8 H 27 HZHIE) Z 3K, ” # % 2019 4F
K, FHRERIZ RO AR, AR iz

EAIPSERE SIS S

HAERFBEAER: RIS, EEK
NARFERFHLEI . BE 2020 £ 3 AK,
P T AHR BT o w0 B B I R A I AR AT A K
Je At SR BE TR

R 16: BE 2020 £F 3 AXRA R AT ip e L5 5 R
TAEN

B A sgppEey  em (L

JG)
19 & /=1 SCP006 2020/4/26 3
17 & /=" MTNOO1* 2020/7/12 10
17 & /=" MTNO02* 2020/9/28 20
18 & /21 MTNOO1 2021/3/20 10
18 & /=1 MTN002 2021/12/28 6
19 & 21 MTNOO1 2022/7/17 7
19 & /=% MTN002 2022/8/13 5
17 j=f51 01 2022/8/21 12
18 RMFLFF MTNOO1 2021/4/25 10

e 1 0T REHREE, BRIV E AR AR EEH; 2,

RIEAF A, BERGHEH, AR SIEHxT “18 Rt 017 mH 1,

AFEHUT 2020 4 5 A 20 HATX [ G Seitf . B AR S A
H, ~RERX BRI EE T A .

ORISR SR, sk fE [ R s B

SMER S HE

RFEWNIH, EREFFEFREGIER, ERER
RIBIER BAPELHIES; R RIALIE T B,
ARG —E 3 HF

AT AR, BRI R A
PR 2> F RE I LB AR thAh, % 2020 4E 3 H K,
JRMG A% I R G b T A A S v A ) B E
9299 AL, HFRE A R R 36.93%, A
Lol e 2 F) S Bzl N R 2 i A 8 7 B
EWRIPIAZE,

2018 4F, 3 61 78 it X A 72 il 902.7 1276,
[FIELHE K 6.5%, [EE B ALK 7.9%. 2
FAFE TS AR T A, N IXIRE BFRIAR A
PO T A JISCHE, W Y HI B o R R R . 2019
e, A EREIBUF AN 6.70 12T

T - 7 7>
WRVATHE T 3.25 AZ7e i mit S, Amids B Broks
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LR P, P B BRAERR L 2R RIS AR0L AR 4]
et A7 BR A ) B EARME SR 0N AAT, VRRURE DN
FasE s 4ERF “17 2 017 MIGIIE FSEZ0N AAT.
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Mi—: WHRRSLKI EBFRNDBRABIMMNEWERBLEEE (BE 2020 £
3 AX)

FHATFTEHA I TS EEFE AT

l 100%

L AR S E RN A RIEESE EA RS

l 45.21%
JE e B R R 5]

l 100%
By (F#H) AmRas]

1’11%%

oLy 7R R S a5 A I H] AR £ H PR S

15.33%

| REXS |
EBS pag: =3
2 | =5 |
£
=
2
@ |E'-'&i|
B [N S ] S (S| [N R M 8
A 21zl s #| 2] |2
& (A (=] (=] 2] |Z] 2] |1£] 1=] |1#] 1] ]|=
zﬁszﬁe;:*is:ﬁ*
| |#| 5] |= 3 gl |zl 15| 5] 2] |£] |2
% a3l |# - =l =] |&
A O I I O O -1 10 11 1
|
N R [ | [P N [ (S S
: z| =] || |8 & || |&
E=] =] =] %] || ] |2
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M= WHRRBRLSABRBARATAUZHEREEEE (EHOR)
4% B Cidiz: Ti70)

il 1,444,349.25 1,929,277.47 1,930,652.95 1,794,506.50
IS R 1 366,586.56 340,448.70 252,508.33 258,591.30
FoAth RS ER 53,873.47 213,309.00 221,665.46 225,664.28
PEA eI 602,280.55 677,148.84 477,443.01 532,463.78
KA 284,486.88 48,467.43 375,378.47 369,022.52
I 7€ Bt 7 2,822,750.95 2,791,398.62 3,443,993.50 3,890,632.57
TR T2 766,866.94 1,187,135.08 547,612.29 49,098.43
T B 205,922.14 193,935.53 178,106.19 167,053.43
R 10,562,509.61 10,531,873.48 9,795,890.99 9,684,900.02
HoAth S2 AT 3R 142,662.95 177,771.80 259,424.96 195,732.13
TS5 5,079,764.89 5,448,017.72 4,428,356.56 4,414,133.79
KA % 1,469,807.56 1,505,511.73 1,600,779.74 1,637,320.98
ISR TiE 6,549,572.46 6,953,529.45 6,029,136.30 6,051,454.76
55 5,105,223.21 5,024,251.97 4,098,483.35 4,256,948.27
S AR 7,535,091.75 7,944,704.36 7,161,913.71 7,050,643 .85
R B 229,311.07 334,860.69 357,386.52 =
BEARAR B3 19,166.28 31,856.11 20,650.81 -
B &R AT 3,027,417.85 2,587,169.12 2,633,977.29 2,634,256.17
RSV ON 2,985,174.38 2,887,575.62 3,039,543.41 608,537.68
e 55 R 432,858.14 304,775.52 256,690.93 31,156.24
BBt 16,100.90 24,896.29 17,400.08 8,915.67
eI 375,896.28 256,473.86 175,329.82 21,087.99
EBIT 682,958.92 655,492.30 562,234.40 -
EBITDA 854,943.12 829,893.43 753,601.70 =
ZENE S PR AR I A 2,376.60 1,409,970.19 1,223,270.72 65,558.15
B E B A A -363,085.24 -177,899.10 -202,555.30 33,080.11
BEREIN MR 447,713.68 -1,285,315.81 -948.742.77 208,715.25
PR 225,296.32 360,869.88 111,218.69 5,710.70
BN EFZ (%) 3391 31.27 28.36 28.24
HA1A] 2% F 2#6(%) 19.13 20.19 20.86 2333
EBITDA Flil{ % (%) 28.64 28.74 24.79 -
BB IR B 2R (%) 727 6.21 5.53 =
IR (%) 14.23 9.14 6.72 3.20%
MBI (X) 0.86 0.78 0.85 0.86
JHB R (X) 0.76 0.67 0.76 0.76
121 i % 26(X) 3.62 3.10 3.77 3.46*
AU R B 26 (X) 7.81 8.17 10.25 9.53*
BEP= 5T 2R (%) 71.34 75.43 73.11 72.80
SRR (%) 68.39 72.88 69.60 69.67
T 55 1151 55 (%) 77.56 78.35 73.45 72.94
ZE R EIE T SR 5 (X) 0.00 0.20 0.20 0.04*
2B S B I T A 15 55 (X) 0.00 0.26 0.28 0.06*
2B B TR 2SN (X) 0.01 3.84 3.24 -
2L (1 28 0 B I &I 5145 (%) 4.54 14.88 14.43 =
ST 45/EBITDA(X) 7.66 8.38 8.00 -
EBITDA/45 15 55(X) 0.17 0.15 0.17 =
EBITDA | ;2R 5 £ %5 (X) 3.44 2.26 1.99 -
EBIT SR FEAEH(X) 2.75 1.79 1.49 =

e 1. 2020 F—FROREH T 20 PlfE E BRI J NSRS R H R R R B AR B R A R N6 3. KA R
A RSB BT AAT SERTUBOREK, HE TR S T A BB s 4. bR AL AR B
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W=: BAMSERNIHEAR

EL=L
Bl KLY (BT M &b
L/D)

7Y

=TeMEE (e +LUA R ETE LR 25 28 10 Sl 57+ RS A

KA =Rk B G b B P+ 2 B B A R AR
% KIS =FL AR+ LA (B v & B AR Sk N 2 A0 i 1 4 e 0 f5 /22 ) M e b B A+ A SR R+ —
* P B (9 R 20 5+ At £5 55 TR B 15
% KA =K IR IS A 457 54 At 15 55 R B 0
SR =K 5+ AT 5%
5 =RE%-RmEs
AR =R A B
MBEAM R =855/ Cais -+ A H RS &)
& AL =BV A AE BT 34040
F o ROk A E =B RN/ LY T R 25335 i
% B4 i 8 =S T 3T 35 5 A >3 60 K/ E LN B35 A x360 R /E b BOAR - AT K 3 35013 40 <3 60
Kol CENV A IAARAT L - BARIA7 D208
B EF R = CEMN B A rEh RN
A 2 A & = CHYE 2 I+ B - 2 P+ 25 3 FED DI S IR
s S R =Ml A e N -5 Ml R AR - RS - 8 B R A 4 S -3 R - AR S R R AR G A R 4%
G VR BT S 4 AR B P - 4 % B o i) 5% P+ 3 i 2
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